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2 Data sets 
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3 Determinants of educational attainment 
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3.1 Parental education 
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Table 1.  Socio-economic determinants of the demand for education 
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4 Returns to education 














 ."$"+ ! )
# %&  "+ 4! %)  
 # #  ') &,  + + 6 " ( B" )
!  )  # % +    "#C 34
) &)!    #  ))% +  # "') &,
 )+%
""E 34&."
    #  & !   +
?(1"  #)6"  #&)E 34 '
  +  ))'







"+ !&"+ #&)(2 "

 %)##,)D&'""(&"+) 
 )C  #  "++ % #    + ),!  # 
"++ % # + )" %(  "++      
&(
 + %+#)"+  )" )%# (
!)& &'
 ) !   " )  (  '









777+4 "   #) &   ."'
)(!%& 
% #  (  ""! %'#' +  
&++%#   ))(
 )   )  # .%    #!
& ## +& &""%!




 "" &  :   #  3:4 ""( 
:+"3 ""%4#'
     )" %) ,  & 
    (%+: +
""
    )!  &   " ""
)" %)"++ # %('
   ""%###   ,
#)" %),(:!."&
" +&   ' &, !  
)" %)+  #(
    
 3
77	4)" :""&'
""(%#+ %+  #
  !  )    )   
 &)(   3
77
4!  !   : ""  '
)     '%  % (  )! &





  3	5564! #  %!."    ,+& 
 #) %   +,(  #    '
)"# $ ##  )%+#
" )"( /(0"#'
 & "   !  	
(6 "  # '
 & "         ( 
 )+   ) ""  #&! + 
" # D +),"'















777+4." .#  ##'
(%)""" "
## ()"!)" %
 ,&  +    "% #  )" %( '
#!& , %# ##"%




   + %!    "%'##)"  




 "!) , %" 
"%"" %))""+ (
 ) &        " !
&""  %( 
 " #    ##  + *!   
)*"#+&## #+%##'
)" (
 #     &  " +% M+   3	5504!
 3	5564    
 3
77	4(  % +% 
3	5564   & #  +& )"    #'
#   ) # &( : " !    )"  #
	!	?1 &, &  )"    D   )
     #(%"    
)+#% %" %!
 "%   ."  )" 
(    )  .+ ) # "&
  ) (      '





4.3 Employment opportunities 
  )" %)"'
"( O   
( 3
77	4 &   "++ % # # 
*+  ,"   )    ( M+    

3




  "  & ) "  (     )
   , %#  )"!'
#%.+)")"# (
    ""! +  
 " )" %)  










Table 2.  Education, wages and employment 
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